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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF NRI INVESTMENTS LIMITED

Report on the audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone Financial Statements of NRI INVESTMENTS LIMITED (“the
Company™), which comprise the Balance Sheet as at 31% March 2022, and the Statement of Profit & Loss
(including other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash Flows for

the year ended on that date, and notes to the Financial Statements, including a summary of significant accounting

policies and other explanatory information (hereinafter referred to as “the standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial Statements give the information required by the Companies Act, 2013 (“the Act”) in the manner
so required and give a true and fair view in conformity with the Companies (Indian Accounting Standards) Rules,
2015, as amended, (“Ind AS™) and other accounting principles generally accepted in India, of the state of affairs of
the company as at March 31st, 2022, and its Loss, total comprehensive income, changes in equity and its cash flows

for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are independent of
the company in accordance with the code of ethics issued by the Institute of Chartered Accountants of India (ICAI)
together with the ethical requirements that are relevant to our audit of the Standalone Financial Statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis for our audit opinion on the standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in our audit of the

standalone financial statements of the current period. We have determined that there are no key audit matters

communicate in our repott.



Information other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the Other Information. The other information comprises
the information included in the Director’s Report but does not include the standalone financial statements and
our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for Standalone Financial Statements

The Company’s Board of directors is responsible for the matters stated in section 134(5) of the Act with respect to
the preparation of these Standalone Financial Statements that give a true and fair view of the financial position,
financial performance, total comprehensive income, changes in equity and cash flows of the Company in accordance
with the Ind AS and other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate Internal Financial Controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of

the financial statements that give a true and fair view and are free from material misstatement, whether due to fraud

or error.

In preparing the standalone financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the Company or to cease operations, or has no

realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional ske

throughout the audit. We also:




e Identify and assess the risks of material misstatement of the standalone financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, Intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exits related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial Statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a

manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope
of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified

misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing

of the audit and significant audit findings, including any significant deficiencies in internal control that we identify

during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may

reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the standalone financial statements of the current period and are therefore the key audit

matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure about

=

the matter or when, in extremely rare circumstances, we determine that a matter should not be communicat our

report because the adverse consequences of doing so would reasonably be expected to outweigh the publjc interest

benefits of such communication.



Report on other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government of

India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the Annexure A, a

statement on the matters specified in paragraphs 3 and 4 of the order, to the extent applicable.

As required by section 143(3) of the Act, based on our audit we report that:

ii.

iii.

iv.

a)

b)

g)

h).

We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, Statement of
Changes in Equity and the Statement of Cash Flows dealt with by this Report are in agreement with the
relevant books of account.

In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of written representations received from the directors as on 31 March, 2022, taken on record by
the Board of Directors, none of the directors is disqualified as on 31 March, 2022, from being appointed as a
director in terms of Section 164(2) of the Act.

With respect to the adequacy of the Internal Financial Controls with reference to financial statements of the
company and the operating effectiveness of such controls, refer to our separate Report in “Annexure B”.
Our report expresses an unmodified opinion.

With respect to the other matters to be included in the Auditor’s Report in accordance with the requirements
of section 197(16) of the Act, as amended, in our opinion and to the best of our information and according to
the explanations given to us, the remuneration paid by the Company to its directors during the year is in
accordance with the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with rule 11 of the
Companies (Audit & Auditors) Rules 2014, as amended in our opinion and to our best of our information
and according to the explanations given to us:

The Company does not have any pending litigation which would impact its financial position.

The company does not have any long-term contracts including derivative contracts which require provision
under any law or accounting Standard for material foreseeable losses.

There was no amount which was required to be transferred to the Investor Education and Protection Fund.

a) The Management has represented that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any other

person or entity, including foreign entity (“Intermediaries™), with the understanding, whether recorded in

writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest i
persons or entities identified in any manner whatsoever by or on behalf of the Company (“U't';

Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiariesi}¥.



b) The Management has represented, that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been received by the Company from any person or
entity, including foreign entity (“Funding Parties™), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

c) Based on the audit procedures that have been considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe that the representations under sub-clause (i) and
(ii) of Rule 11(e), as provided under (a) and (b) above, contain any material misstatement.

v.  The Company has not paid or declared any dividend during the year.

or l\l.S. Gupta & Co.

haktered Accountants
ooy

1
37

e Place: New, Delhi
Membership no.: 098371 Date: 2o |0 |2020



Annexure - A to the Auditors’ Report

(The Annexure referred to in 'Report on Other Legal and Regulatory Requirements' section of our Audit Report to

the members of the NRI Investments Limited on the standalone financial statements for the year ended 31 March

2022.)

To the best of our information and according to the explanations provided to us by the Company and the books of

accounts and records examined by us in the normal course of audit, we report that:
i.  Inrespect of the Company's Property, Plant & Equipment and Intangible Assets:

The Company does not have any Property, Plant & Equipment and Intangible Asset during the year under
audit. Accordingly, the provisions of Clause 3(i) of the Companies Act (Auditors’ Report) Order, 2020 are

not applicable to the company.

ii.  (a) The Company is a service company. Therefore, it does not hold any physical inventories. Accordingly,
paragraph 3(ii)(a) of the Order is not applicable to the Company.

(b) The Company has not been sanctioned working capital limits in excess of Rs. 5 crore, in aggregate, at
any points of time during the year, from banks or financial institutions on the basis of security of current
assets and hence reporting under clause 3(ii)(b) of the Order is not applicable.

iii.  (a) The Company has not made any investments, provided any security or guarantee or granted any loans or
advances in nature of loans during the year. Thus, reporting under clause 3(iii) of the Order is not applicable
to the Company.

iv.  According to the information and explanation given to us, the Company has applied to the Reserve Bank of
India (RBI), Kolkata seeking cancellation of Non-Banking Financial Company (NBFC license) Status on
24™ day of April 2018 and has therefore stopped complying with norms applicable to an NBFC from the
date of said application. It may be noted that till date RBI is yet to issue final order of cancellation of
registration, in view of aforesaid, and there been no transactions partaking character of NBFC, the
compliance of provisions of section 185 and 186 of the Act were not applicable to the Company. The
Company has not accepted any deposits or amounts which are deemed to be deposit. Thus, paragraph 3(iv)
of the Order is not applicable to the Company.

v.  The Company has not accepted any deposits or amounts which are deemed to be deposit. Thus, paragraph
3(v) of the Order is not applicable to the Company.

vi.  The Central Government has not prescribed the maintenance of cost records under section 148(1) of the Act,
for any of the services rendered by the Company. Thus, paragraph 3(vi) of the Order is not applicable to the
Company.

vii.  (a) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, no undisputed amounts payable in respect of goods and services tax, provident
fund, employees' state insurance, sales tax, income tax, service tax, duty of customs, duty of excise, value
added tax, cess and other material statutory dues were in arrears as at 31 March 2022 for a period of more
than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no material statutory dues refer

in sub-clause (a) which have not been deposited with the appropriate authorities on account of any dis{i \sA gl




viii.

iX.

Xi.

Xii.

Xiii.

Xiv.

XV.

Xvi.

There were no transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961.

(a) The Company has not taken any loans or other borrowings from any lender. Hence, reporting under
clause 3(ix)(a) of the Order is not applicable.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or government
or any government authority.

(c) The Company has not taken any term loan during the year and there are no outstanding term loans at the
beginning of the year and hence, reporting under clause 3(ix)(c) of the Order is not applicable.

(d) The Company has not raised any funds. Hence, reporting under clause 3(ix)(d) of the Order is not
applicable.

(e) The Company has not taken any funds from any entity or person on account of or to meet the obligations
of its Subsidiaries, Associates or Joint Ventures. Hence, reporting under clause 3(ix)(e) of the Order is not
applicable.

(f) The Company has not raised any loans during the year on the pledge of securities held in its Subsidiaries,
Associates or Joint Ventures. Hence, reporting under clause 3(ix)(f) of the Order is not applicable.

(a) The Company has not raised any money by way of initial public offer or further public offer (including
debt instruments) and term loans during the year. Accordingly, paragraph 3(x)(a) of the Order is not
applicable.

(b) During the year, the Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully or partly or optionally) and hence reporting under clause 3(x)(b) of the Order is

not applicable.
(a) No fraud by the Company and no material fraud on the Company has been noticed or reported during the

year.
(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government,
during the year and upto the date of this report.

(¢) No whistle blower complaints have been received by the Company during the year (and upto the date of
this report).

The Company is not a Nidhi company. Hence, reporting under clause 3(xii) of the Order is not applicable.

In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act, 2013 with
respect to applicable transactions with related parties and details of related party transactions have been
disclosed in the standalone financial statements as required by the applicable accounting standards.

(a) In our opinion, the Company has an adequate internal audit system commensurate with the size and the
nature of its business.

(b) We have considered, the internal audit reports for the year under the audit, issued to the Company during
the year and till date, in determining the nature, timing and extent of our audit procedures.

In our opinion, the Company has not entered into non-cash transactions with directors or persons connected

with him. Accordingly, paragraph 3(xv) of the Order is not applicable.
(a) According to the explanations given to us and in furtherance to erstwhile disclosures hereinaboye, we

reiterate that the Company has applied for cancellation of its NBFC Registration and communicati



XVii.

XVviii.

XiX.

RBI is still undergoing and has not reached conclusiveness. The steps being voluntary and not reaching
finality, we cannot comment on the status of registration certificate.

(b) The Company has not conducted any Non-Banking Financial or Housing Finance activities during the
year. Hence, reporting under clause 3(xvi)(b) of the Order is not applicable.

(c) The Company is a not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India.

(d) In our opinion, there is no core investment company within the Group (as defined in the Core Investment

Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause 3(xvi)(d) of the Order

is not applicable.

The Company has incurred cash losses of Rs. 14,22,324 during the current financial year covered by our
audit and Rs. 97,052 during the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment
of financial liabilities, other information accompanying the financial statements and our knowledge of the
Board of Directors and Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.

Section 135 of the Companies Act, 2013 is not applicable to the Company. Hence, reporting under clause

3(xx) of the Order is not applicable.

or RiS. Gupta & Co.
artered. Accountants

rabh upta

(Partnér)
Membership no.: 098371

Place: New Delhi
Date: ) p ) gq\ 2002



Annexure B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies

Act, 2013 (“the Act”)

We have audited the internal financial controls over financials reporting of NRI INVESTMENTS LIMITED (“the

company”) as of 31*March 2022 in conjunction with our audit of the standalone financial statements of the company

for the year ended on that date.
Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued

by the Institute of Chartered Accountants of India (‘ICAI’).

These responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial information, as required

under the Companies Act,2013.
Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls operated effectively

in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditors® judgment, including
the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error. We

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion

"\

on the Company’s internal financial controls system over financial reporting,

Meaning of Internal Financial Controls over Financial Reporting

A Company’s’ internal financial control over financial reporting is a process designed to provide reasonal

assurance regarding the reliability of financial reporting and the preparation of financial statements' for extérnal |




purposes in accordance with generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding prevention or timely

detection of unauthorized acquisition, use, or disposition of the company's assets that could have a material effect on

the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial reporting may become

inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may

deteriorate.

Opinion _
In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2022, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial

Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For R.S. Gupta & Co.

red Accountants

(Partner Place: New Delhi

Membership no.: 098371 Date: 20 o?/%?'f?/
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NRIINVESTMENTS LIMITED

Standalone Balance Sheet as at 31 March 2022
(All Amounts in INR)

Particulars Note Asat 31.03.2022 Asat 31.03.2021
No.

| ASSETS

1 Non-current assets
(a) Property.Plant and Equipment -
(b) Capital Work-in-progress
(c) Investment Property * g
(d) Goodwill “ 5
(e) * Other Intangible Assets
(£ Intangible Assets under development -
(g) Biological Assets other than Bearer Plants -

(h) Financial Assets
(i) Investments : 2 16.429,130.00 16,429,130.00

(ii) Trade Receivables -
(iii) Loans 5
(1v) Other Financial Assets -
(i) Deferred Tax Assets (Net) - o
(j}  Other Non-current Assets 3 16,100,000.00 16,100,000.00
2 Current assets
(a) Inventories
(b) Financial Assets
(1) Investments
(ii) Trade Receivables - -
(ifi) Cash & cash equivelents 4 70,578.00 243.884.00
(iv} Bank Balances other than cash & cash equivalents -
(v) Loans =
(vi) Other Financial Assets

35,000.00 -

(¢) Current Tax Assets (Net) 5
(d) Other Current Assets 6 317,500.00 -
TOTAL 32,952.208.00 32,773,014.00
IT  |EQUITY AND LIABILITIES
1 |Equity
(a) Equity Share capital 7 47,729,500.00 47,729.500.00
(b) Other Equity 8 (17,707,926.00) (15,982,026.00)
Liabilities

2 Non-current liabilities
(a) Financial Liabilities
(i) Borrowings

(ia) Lease liabilities
(ii) Trade payables
(A) Total outstanding dues of micro enterprises and small -
enterprises
(B) Total outstanding dues of creditors other than micro -
enterprises and small enterprises
(1ii) Other financial liabilities -
(b) Provisions
(c) Deferred tax liabilities (Net) -
(d) Other non-current liabilities -

3 [Current liabilities
(a) Financial Liabilities .
(i) Borrowings

(ia) Lease liabilities -

(ii) Trade Payables

(A) Total outstanding dues of micro enterprises and small ]

enterprises

(B) Total outstanding dues of creditors other than micro 5

enterprises and small enterprises

(ili) Other Financial Liabilities - -

(b) Other current liabilities 9 2,930,634.00 1,025,540.00

(¢) Provisions
{d) Current tax liabilities (net) =

TOTAL 32,952,208.00 32,773,014.00
Significant Accounting Policies 1
Notésto Financial Statements 14
erred to above form an integral part of the standalone financial statements r
eport of even date artached For and on Behalf of Board of Directors
o \
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NRI INVESTMENTS LIMITED

Standalone Statement of Profit and Loss for the year ended 31st March, 2022
(Al Amounts in INR)

Note No. 2021-22 2020-21
L. Revenue from operations - -
II.  |Other income 10 487,000.00 -
III. |Total Income (I +1I) 487.000.00 -
IV. [Expenses:
Cost of materials consumed & 4
Purchases of Stock-in-Trade " "
Changes in inventories of finished goods; work-in-progress and = -
Stock-in-Trade
Employee benefits expense 11 1,806,835.00 -
Finance costs 12 6,887.00 -
Depreciation and Amortization Expenses - %
Other expenses 13 95.602.00 97,052.00
Total expenses 1,909,324.00 97,052.00
V. |Profit/(Loss) before exceptional items and tax (III-1V) (1,422,324.00) (97,052.00)
VI. [Exceptional items = .
VII  |Profit/(Loss) before Tax (V-VI) (1,422,324.00) (97,052.00)
VIII |Tax expense:
(1) Current tax - -
(2) Deferred tax - -
IX |Profit (Loss) for the Period from Continuing Operations (VII- (1,422,324.00) (97,052.00)

VIII)
X |Profit/(loss) from Discontinued Operations
XI  [Tax Expense of Discontinued Operations

XII  |Profit/(loss) from Discontinued Operations (after tax) (X-XI) -

XIII |Profit (Loss) for the Period (IX + XII) (1,422,324.00) (97,052.00)

XIV |Other Comprehensive Income

A. (i) Items that will not be reclassified to Profit or Loss -
(ii) Income Taxes Relating to Items that will not be Reclassified -

to profit or Loss

B. (i) Items that will be reclassified to Profit or Loss -
(ii) Income taxes relating to Items that will be Reclassified to -

Profit or Loss

Total Other Comprehensive Income (A+B)

XV |Total Comprehensive Income for the Period (XIII+XIV) (1,422.324.00) (97,052.00)

XVI |Weighted Average No. of Equity Share used in computing 5,000,000.00 5,000,000.00

Earnings per Equity Share (Face Value - 10 per Share)

Earnings per equity share:

(1) Basic (XV/No. of Equity Shares) (0.28) (0.02)
(2) Diluted(XV/No. of Equity Shares) (0.28) (0.02)
Significant Accounting Policies 1
Notes to Financial Statements 14

he notes referred to above form an integral part of the standalone financial statements

W, For and on Behalf of Board of Directors
(Naresh Kumar) /—O”"EA\_“
Company Secretary e
(Bal Bahadur Karki)

Pyanaging Director
(DIN-00189212)
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Firm Regn. No. :- 001216N

(Arvind Kumar) LU LD A ldeoa
Chief Financial Officer Yﬁ'
PLACE: NEW DELHI (Yamuna Karki)
DATE: 7o |bH 202 Director
(DIN-05150008)




— roavnigL

(8000SE50-NIq)
RREEIT |

(e eune y)

(T1768100-NICD)

J03daan(g

(PR Jnpeyeg eg)

\

5 \

By

$1019211(] JO PAROG JO JRYIE UO puE

1925 [BRUENLY 21
(deumny pualy)

<AV oM lnetd

A1e121025 Auedwo)
(Iemy ysaiey])

SHRUDIS DIOUDUY 2u0IBPUBIS Y fo Lind 103211 up wef noq or pa.Lifay sai

aLva

Q7

MIAN P HOVI

=Y oﬁﬁmm

Y

payoonn h.x‘mw i 1.0d;

00°FLS'TT0°0E

00°008°6TL°LY

TT0T TEYUMEN TE DIUE[EY

SIBURY)) B0 ARy

SBUILLIET] PAUIRIDY O) Jajsumt]

(00 FTETTE D

[ E b

SPUBPIAL(]
163 130} JO SLUOIU] SASUSUAIGLI0 ) 10|

00°868'EFF 1L

(00°T09'S8T°91) = -

(00°9L8"¢08)

(00°9L8°¢0t) B E

00°008'6TL LY

1707 ¢ YT I€ souvjeg parersay

- - - JOLI POLAJ 101 10 AST[0] SUNUNOOOY Ul Saguel )
00 FLY'LELTE = = = - - - = (00'970°786'S1) = - - - S 00°008"6TL LY 1Z0Z "1€ YR 18 BduEjeg
- = - = - - - - - - - = - = - SITURY ) IO AUy
- - - - - - B - - B B - - - - STUNLES pauteiay] O J3jSURL]
- - - - - - - = - - - - - - - SPUSPIAI(]
(00TSO LAY - r 5 = £ = - (00TS0°L6) = B = E - - 183 {341 JO SWOIU] SAISUSYAIANI0.) [E10] |
00°9TSHFE 1€ - 5 = - = - - (00 FL6'FRR'ST) - - 3 Z 5 00°00S6TL LY 0Z0Z ‘1 1AV 1% souejeg paieisay
(00896 £95) - .- = - - - = (00°896°£95) = E = - - E AOLIY PO JOLL] 10 AJ1[04 SUNUNCIdY Ul sanuey )
00°F6+'80F TE 5 # 3 = - = 5 (00°900°17€'S 1) - - - 5 - 00°00S"6TLLY 070 ‘1 140V & sauwpeg
uonpesadoy
uiaaoy ¢ jo
GUETIRITITY
Jwodu| | [eRdURHL] SYUIUINIISIE .
sueLeAy [ aarsu a AWodu| woduy feRuRuy | Judunope SIBNMNLIE]
aeys  |mpadwo)) | Sunejsues ) SApIp  |assuayaidwo)y sarsudyaadwo) punodurod Buipuad
1sueie RETIITS) uo Moly yse)) | 191 ydnomp | 1oy yinoay SIAR382Y | winfuraxg | aatasay 0 Aauow
Annby Panaday | Joswap | sauasapq | snpdang u | jo vonaog SjudunIsup SjumnI)suy sdunwrey paurelay A | sanlandag | jepde) | yuduodwod|voneaydde fende))
12110 [R10 ], Aauopy RETIITS) afueyaxy | openjeany | aanoayy Annby 193 | snjding w soAmsay Aimby aeys Kymby
(YNT T Sunowy jjy]

TTOZ ‘1€ e Hurpua potad ay) s0) Kymby uj saBuey) Jo Juowarels suojepuels

QALIATT SLNTFW.LSTANI TN




NRI INVESTMENTS LIMITED

Standalone Statement of Cash Flows for the year ended March 31, 2022

(Al Amounts in INR)

As at 31-03-2022

As at 31-03-2021

Particulars
Operating Activity
Net profit before tax (1,422,324.00) (97,052.00)
Adjustments for non-cash items\cash flow from other activity
Less: Prior Period Expense (303,576.00) (563,968.00)
Operating profit before working capital changes & other adjustments (1,725,900.00) (661,020.00)
(Increase) / Decrease in current assets (352,500.00) 2,968,037.00
Increase /(Decrease) in current liabilities 1,905,094.00 (2,130,721.00)
Cash flow from Operating Activities after woeking capital changes (173,306.00) 176,296.00
Less: Tax Paid - -
Cash flow from Operating Activities Before Exceptional Items (173,306.00) 176,296.00
Add: Exceptional items i &
Cash flow from Operating Activities (A) (173,306.00) 176,296.00
Investing Activity
Sale of Flat - -
Investment in Shares - -
Cash flow from Investing Activities (B) - -
Financing Activity
Loan Repaid g =
Cash flow from Financing Activities (C) - -
Net (Decrease) / Increase in cash and cash Equivalents (A+B+C) (173,306.00) 176,296.00
Cash and cash equivalents at the beginning 243,884.00 67,588.00
Cash and cash equivalents at end of period 70,578.00 243,884.00
Cash & Cash equivalents comprise of:
Cash on hand 1,468.00 2,668.00
Balances with banks in current accounts 69,110.00 241,216.00
Total cash & cash equivalents 70,578.00 243,884.00

Firm Regn. No. :- 001216N

PLACE: NEW DELHI
DATE: 2.0 | 6%

The notes referred to above form an integral part of the standalone financial statements -
s pek our report of even date attached

(Naresh Kumar)
Company Secretary

(Arvind Kumar)
Chief Financial Officer
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For and on Behalf of Board of Directors

(Bal Bahadur Karki)

e Wj 2 Director
(DIN§0189212)

Vo s Hey—
(Yamuna Karki)

Director
(DIN-05150008)




NRI INVESTMENTS LIMITED
Notes to the Standalone Financial Statements for the year ended March 31, 2022

Note No. - 1
Significant Accounting Policies

(i) Basis of preparation of financial statements
The Financial Statements of the company are prepared in accordance with Indian Accounting Standards (Ind

AS), including the rules notified under the relevant provisions of the Companies Act, 2013, amended from
time to time.

The financial statements have been prepared on the historical cost convention on the accrual basis except for
the investments other than associates which have been measured at fair value amount.

The Company's Financial Statements are presented in Indian Rupees which is also its functional currency,
and all values are rounded to the nearest rupee, except when otherwise indicated.

(ii)  Use of Estimates and Judgments
The preparation of the standalone financial statements in conformity with Ind AS requires management to

make judgments, estimates and assumptions. These judgments, estimates and assumptions affect the
application of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual
results may differ from these estimates.

Estimates and underlying assumptions are reviewed on a periodic basis. Revisions to accounting estimates are
recognized in the period in which the estimates are revised and in any future periods affected.

(iii)  Property, Plant and Equipment
The Company does not have any Property, Plant and Equipment, hence no disclosure required as per relevant

[ndian Accounting Standard- 16.

(iv) Earnings per Share
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period. Diluted
earnings per share adjusts the figures used in determination of basic earnings per share to take into account
the conversion of all dilutive potential equity shares. The Company does not have any potential equity shares,
hence, the basic earnings per share equal the diluted earnings per share.

(v)  Cash Flow Statement
Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax

is adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or future
cash receipts or payments. The cash flows from operating, investing and financing activities of the company
are segregated based on the available information.

(vi) Cash & Cash Equivalents
Cash comprises cash in hand and demand deposits with banks. Cash equivalents are short term balances, time

deposits that are readily convertible into known amounts of cash and which are subject to insignificant risk of

changes in value.

(vii) Contingent Liabilities
Disclosure of contingent liability is made when there is a possible obligation arising from past events, the
existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain
future events not wholly within the control of the Company or a present obligation that arises from past
events where it is either not probable that an outflow of resources embodying economic benefits will be
required to settle or a reliable estimate of amount cannot be made.

(viii) Financial Instruments p
All Financial Assets are initially recognized at fair value. Transaction costs that are directly attributable to'the

acquisition or issue of Financial Assets (other than Financial Assets at fair value through profit o loss); arei
adjusted the fair value on initial recognition. ' "

Investments in Equity Instruments are measured at fair value, with value changes recognized in Statement 6f ==
Profit and Loss, except for the equity investment in Associate which is measured at Cost as per Ind AS-27

. . Tryte PITUT Tmrpcdrr mogndoee T
For NRI ITT\’E‘S‘EIDC‘.[]?.'S Ltd. For N RI In vestments Ltd.

. ; e
Ly | AUl

Director Director



(ix)

(x)

(xi)

(xii)

NRI INVESTMENTS LIMITED
Notes to the Standalone Financial Statements for the year ended March 31, 2022

*Separate Financial Statements’. However, dividend on such equity investments is recognized in Statement of
Profit and Loss when the Company's right to receive payment is established. Investment in Equity
Instruments are impaired when the fair value of investment is lower than the face value of the investment.

All Financial liabilities are recognized at fair value net of transaction costs and are subsequently held at
amortized cost using the effective interest rate method. Financial liabilities carried at fair value through profit
and loss are measured at fair value with changes in fair value recognized in the profit and loss account.
Interest bearing bank loans are initially measured at fair value and subsequently measured at amortized cost
using the effective interest rate method.

For trade and other payables maturing within one year from the balance sheet date, the carrying amounts
approximate the fair value due to the short maturity of these instruments.

A Financial Asset is derecognized when the right to receive cash flows from the asset has expired or the
Group has transferred substantially all the risks and rewards or the right to receive the cash flows under a
contractual arrangement or has transferred the asset. A Financial Liability is derecognized when the
obligation specified in the contract is discharged or cancelled or expires.

Tax Expense
The tax expenses for the period comprises of current tax and deferred income tax. Tax is recognized in the

Statement of Profit and Loss, exéept to the extent that it relates to items recognized in the Other
Comprehensive Income. In which case, the tax is also recognized in Other Comprehensive Income.

The Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to the
Income Tax Authorities in accordance with the provisions of the Income-tax Act, 1961 as at the Balance
Sheet date.

Deferred tax assets and liabilities are recognized for all temporary differences arising between the carrying
amounts of assets and liabilities in the financial statements and the corresponding tax bases used in the
computation of taxable profit. The carrying amount of deferred tax assets is reviewed at the end of each
reporting period and reduced to the extent that it is no longer probable that sufficient taxable profits will be
available to allow all or part of the asset to be recovered

Revenue from operations and others
The Company does not have any revenue from operation & other Income has been recognized on accrual

basis.
Retirement Benefits of Employees
No Employee of the company is eligible for retirement benefits during the year; hence no disclosure is

required as per Indian Accounting Standard - 19 “Employee Benefits™,

The Company is no longer fulfilling the criteria of NBFC and is taking steps for voluntary surrender of RBI

License.

For NRI Investments Ltd.

\/ﬂ\/-fu AL )

Director Director




NRI INVESTMENTS LIMITED

Notes to the Standalone Balance Sheet as at March 31, 2022

Note-2 [Investments

Particulars

Paid Up
Value

At March 31, 2022

At March 31, 2021

No. of Shares

Amount (Rs.)

No. of Shares

Amount (Rs.)

—

Investment in Equity Instruments

Unquoted

Subsidiaries

0

Associates (Carried at Cost)

- Bansal Corporation Private Limited

Rs.10 each

1553225

16,429,130.00

1553225

16,429,130.00

loss)

Others (Carried at fair value through profit or

-Sudarshan Housing and Finance Private Limited

Rs.10 each

115000

115000

Sub Total

1668225

16,429,130.00

1668225

16,429,130.00

Investments in Preference Shares

o

Sub Total

(%]

Investments in Government or Trust securities

Sub Total

Investments in Debentures or Bonds

o+

Sub Total

Investments in Mutual Funds

wn

Sub Total

Investments in partnership firms

(=)

Sub Total

Other non-current investments

~]

Sub Total

Total

1,668,225.00

16,429,130.00

1,668,225.00

16,429,130.00

Particulars

At March 31,
2022

At March 31,
2021

(a) |Aggregate amount of quoted investments - Market value (Rs.)

(b) |Aggregate amount of unquoted investments (Rs.)

16,429,130.00

16,429,130.00

(c) |Aggregate amount of impairment in value of investments (Rs.)

Director

TELY Ten

For NRI In
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NRI INVESTMENTS LIMITED
Notes to the Standalone Balance Sheet as at March 31, 2022
(All Amounts in INR)
Particulars As at 31.03.2022 | As at 31.03.2021
Note 3 Other Non Current Assets
Other Advances
-Pacific Development Corporation Limited 16,100,000.00 16,100,000.00
Total 16,100,000.00 16,100,000.00
Note-4 Cash & cash equivalents
Cash on hand 1,468.00 2,668.00
Balances with Bank -
HDFC Bank Limited 69,110.00 241,216.00
Total 70,578.00 243,884.00
Note-5 Current Tax Assets (Net)
TDS Receivable 35,000.00 -
Total 35,000.00 -
Note-6 Other Current Assets
Other Advances 2,500.00 -
Other Receivables (Pacific Development Corporation Limited) 315,000.00 -
Total 317,500.00 -
l

e RIET Tinnsmet mxmride T 4+
For NRI Inyestments Ltd.,

Director



NRI INVESTMENTS LIMITED
Notes to the Standalone Balance Sheet as at March 31, 2022

(All amounts in INR)

Note-7 Equity Share Capital

Particulars

As at 31.03.2022

As at 31.03.2021

Authorised
52,50,000 Equity shares of Rs.10/- each

52,500,000.00

52,500,000.00

Issued:

50,00,000 Equity shares of Rs.10 each 50,000,000.00 50,000,000.00
Subscribed and paid up:

50,00,000 Equity shares of Rs. 10 each 50,000,000.00 50,000,000.00
Less: Calls in arrears (2,270,500.00) (2,270,500.00)
Total 47,729,500.00 47,729,500.00

(a) Reconciliation of number of shares

Equity Shares

Particulars As at 31.03.2022 As at 31.03.2021
Balance as at the beginning of the Year 5000000]  50.000,000.00 5000000 50,000,000.00
Add: Shares issued during the Year - - - -
Less: Shares bought back during the Year - - - -
Balance at the end of the Year 5000000| 50,000,000.00 5000000 50,000,000

(b) Rights, preferences and restrictions attached to shares
Equity Shares : The company has one class of equity shares having a par value of Rs.10 per share. Each holder of equity share is entitled for one vote per share held. The dividend

proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, except in case of interim dividend. In the event of
liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in proportion to their shareholding.

.¢) Details of shares held by shareholders holding more than 5% of the agoregate shares in

the Company

Name of Shareholder

As at 31.03.2022

As at 31.03.2021

No. of Shares held

% of Holding

No. of Shares held

% of Holding

FEquity Shares

(d) Details of shares held by Promoters at the year end

Name of Shareholder

As at 31.03.2022

As at 31.03.2021

No. of Shares
held
’

% of Holding

No. of Shares held

% of Holding

% Change during the year

Equity Shares

Director




Director

NRI INVESTMENTS LIMITED
Notes to the Standalone Balance Sheet as at March 31, 2022
(All amounts in INR)
Particulars As at 31.03.2022 | As at 31.03.2021
Note - 8
Other equity
i) Retained Earnings
Balance brought forward from last year (15,982,026.00)] (15,321,006.00)
Prior period errors and adjusments (303,576.00) (563,968.00)
Add: profit / (loss) for the period (1,422,324.00) (97,052.00)
Closing Balance (17,707,926.00)]  (15,982,026.00)
Total (17,707,926.00)] (15,982,026.00)
Note-9 Other current liabilities
- Booking Advance - 137,000.00
- TDS Payable 4,000.00 -
- Payable to Auditors - 35,400.00
- Payable to Employees 1,139,827.00 -
- Membership & Subscription Fees Payable 10,620.00 -
- Rent Payable (Pickup Tradelink Private Limited) 1,200.00 620.00
- Rent Payable (Lakshya Commercial Private Limited) - 580.00
- Expenses Payable (Pacific Development Corporation Limited) 1,717,627.00 804,560.00
- Expenses Payable (Jatin Gupta & Associates) 1,180.00 800.00
- Accrued Expenses
Audit Fees 32,400.00 35,400.00
Professional Fees 23,780.00 11,180.00
Total 2,930,634.00 1,025,540.00
For NI T
I thd ﬁtﬂv /u/_}._._
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NRI INVESTMENTS LIMITED
Notes to the Standalone Statement of Profit & Loss for the year ended March 31, 2022

Salary & Wages

(Al amounts in INR)

Particulars 2021-22 2020-21
Note 10 Other income
Management Fee 350,000.00 -
Miscellaneous Income 137,000.00 -

Total 487,000.00 -
Note-11 Employee benefit expenses

1,806,835.00 -

Director

Total 1,806,835.00 -
Note-12 Finance cost
Other Interest 6,887.00 -
Total 6,887.00 -
Note-13 Other expenses
Legal & Professional Charges 14,780.00 5,460.00
Rent 1,200.00 1,200.00
Membership & Subscription Fees 21,240.00 23,993.00
Website & Domain Charges - 399.00
Bank Charges 382.00 -
Office Expenses 1,200.00 -
ROC Fees 9,600.00 18,800.00
Payments to the auditor as
a. statutory audit 35,400.00 35,400.00
b. for other services 11,800.00 11,800.00
Total 95,602.00 97.)52.00
'_Iff;l" NI Investmenis Lid a.
e N e~




NRI INVESTMENTS LIMITED
Notes to the Standalone Financial Statements for the year ended March 31, 2022

1. Contingent Liabilities:

Note No. - 14
Notes to the Standalone Financial Statements

The Company does not have any Contingent liabilities as on March 31, 2022.

2. Related Parties as per Ind AS-24

a. Name of Related Party where Control exists and also where transactions have taken

place during the reporting period

Name of Related Party

Type

Bansal Corporation Private Limited

Associate Company

Pickup Tradelink Private Limited

Significant Influence of KMP

S ENitimMahieshwari

Key Managerial Personnel (KMP)

Bal Bahadur Karki

Key Managerial Personnel (KMP)

Satish Kumar

Key Managerial Personnel (KMP)

Yamuna Karki

Key Managerial Personnel (KMP)

Manish Kumar Jain

Key Managerial Personnel (KMP)

Kapil Sharma

Key Managerial Personnel (KMP)

Naresh Kumar

Key Managerial Personnel (KMP)

b. Transactions with Related Parties:

(Amount in INR)

Particulars 2021-22 2020-21 Relationship
Rent (Expense)
Lfdlckup Tradelink Pvt. 1,200 620 Significant Influence
Nitin Maheshwari 11,09,827 - KMP
Naresh Kumar 3,60,000 - KMP
Bal Bahadur Karki 3,37,008 - KMP

c¢. Qutstanding Balances:

(Amount in INR)

Particulars As at 31.03.2022 As at 31.03.2021 Relationship
Naresh Kumar 30,000 - KMP
Rent Payable
- Pickup Tradelink Pvt. 1,200 620 Significant Influence
Ltd. ‘
° Figures in bracket relates to previous financial year.
e Related party has been identified by the management of the company and relied upon by the auditors

of the company.

3. Disclosure as required under section 186(4) of the Companies Act 2013: -

(Amount in INR)

Investments made

As on
March 31, 2022

As on

March 31, 2021 L

Bansal Corporation
Private Limited

1,64,29,130.00

1,64,29,130.00 | Strategic Investment

Tor NRI Investments Ltd.

Director

For NRI Investments Ltd.

VA ~eed—

Director




NRI INVESTMENTS LIMITED
Notes to the Standalone Financial Statements for the year ended March 31, 2022

(Ratios have been rounded off to two decimal places)

4. Analytical Ratios:
Ratios Numerator Denominator 2021-22 2020-21 % Reason for Variance
Variance
Current Ratio Current Current 0.14 0.24 -41.67 73% fall in Current
Assets Liabilities Assets and 186% rise

in Current Liabilities

Debt-Equity
Ratio

Not Applicable as the Company does not have any Borrowings.

Debt-Service
Coverage Ratio

Not Applicable as the Company does not have any Borrowings.

Return on | Net  Profit | Average -0.05 0.00 - -
Equity Ratio after Taxes Shareholder's

Equity
Inventory Not Applicable as the Company neither has Sales nor Inventory.
Turnover Ratio '
Trade Not Applicable as the Company does not have any Trade Receivable.
Receivable
Turnover Ratio
Trade Payable | Not Applicable as the Company does not have any Trade Payable.
Turnover Ratio
Net Capital | Not Applicable as the Company does not have any Sales.

Turnover Ratio

Net Profit Ratio

Not Applicable as the Company does not have any Sales.

Return on | EBIT Capital -0.05 0.00 - -
Capital Employed
Employed
Return on | Current Cost of | 225.51 188.32 19.74 -
Investment value of | Investment

Investment -

Initial Value

of

Investment

5.

For R.S. Gupta & Co.
Chartered Accountants
Firm Reg No.: 001216N

Partner
M No. 098371

Place: New Dellti
Date: 2::\0?

YD

/

Previous year figures have been rearranged and/or regrouped wherever considered necessary.

For and on Behalf of Board of Directors

e

Bal Bahadur Karki
Director
DIN: 00189212

Naresh Kumar

Company Secretary

AU —

Yamuna Karki
Director
DIN: 05150008

/?yv;hdkzu >

Arvind Kumar
Chief Financial Officer
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